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EXIX|E 2013 2014 2015 2016P 2017E
O (A ) 12.8 20.8 30.4 29.6 52.7
S248(%YoY) 61.9% 46.5% -27% 77.9%
Fol(u ) 1.3 23 33 2.0 6.7
S28(%YoY) 75.2% 40.7% -40.5% 245.8%
F71&019(HYe) 1.3 2.1 34 2.0 5.4
S248(%YoY) 64.1% 62.4% -40.1% 166.7%
92019 E(%) 10.4% 11.2% 10.8% 6.6% 12.8%
57/20/9/5(%) 98% 10.0% 11.0% 6.8% 10.2%
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2016-03-04  2017-03-03 LGt Nanjing = 2REX| HE 2 & A 35
A 18.9
=z MXSAlL TI85H
ZF: dojAo] HEQIA Wele XWE0| of HE 2t T UL & J|F
LGS}S}, SKO|L=H|0]Md2] 2017 2|FO|XHHX|HE 2| Xt H =
LAY EXjs i
LGSt 9,00042 52 97 Y, ABTK Y % 154 34
20179 8EMX| 0|7 2HE 3% 4. ig2 U Rgatel =t oy
ETE HIE2ISE 20173 SlEY| Hits |8
SKO| =t/ 0} 2,2002¢ MU HIEE| 25F £X}. 2018 YUK Y|k} 3TCHE FH

g A2EE, 7|83




7 s l=EIRe Qllof| A (217820) 2017.02. 21
gl
Notching
______________________________________ N
S Yy i } 1
. ol @ ]
i == - il & |
é« / k\l - 1/’0- \ < & % |
Weting Sealing Assy Tab Wekding Stacking ,I
OIXHEX| SHE =8 YH
33 a9l L] Al (=) LAl (allel)
%/83X: Coater, Press, Slitter M[OtO[o]| A, IRHE|
= g/S=M, 229 M= ' ' ' ' 5|2t (%), =Y0lEng. (¥
L/ f [2F X S219 Coater. Sitter ol2te (Z), =2f0lEng. (¢)
of =
3y B3, yzol 12, Iy 2ISE2/04: Notching, Stacking, Welding, Pouch Forming,  2ll0j| A, Elollolﬂlﬂiﬁxl, Ih= (<), Kemet (0I)
Sealing & AEYHA
2y, }I5Y: AQIY, J/R Insert, Welding, Filling, Washing &
THOIER M, BHotH| 2 A, g, Ol=, =2 S
= /dbx MM EM & i
5/ SPIESR=F Formation el 10047 At
QloflA, CIofOlHR=ZX]
E3 0 = H H . o = (2l
CIY WX W =HE JtA9| His Degassing, Folding, Press Je— = ()
HAE M5 9l 2T AE Module/Pack Tester mHo|&2 M EQAAH (T])
g dAHxE, 7125d
= R %2 IU LTAE Qo)
AojALt = FHALS O[XHEX| & | 2tlg Hlu
C| frnk
244l _ : : A : : vrass FOUAL
Notching Stacking Welding Ass'y Filing Wetting Degassing Folding Press  Test
Ao A (6] 0 0} 0 0 0 LG2}E, SKO|'.=H]|0]M, Wanxiang, HZTIEV
= 0 o) 0 LG3}st SKO|H|0]M
Clojole| 2 =X 0 0 LG3te}

A= Ao, 7125




JEEEES <iojA (217820) 2017.02. 21

- YAt 28 20 S AO|A (217820) LHFAS 1% 014 ERQStD UHLICH
- YAls S XIEE J|HEXIL £ MIBXO|H ARM XST AtMO| Si&LITH
- & X2o a8FXEAAE g AgY oIl & XEd0 dSE JUES FEEAYE L HaE BRI UX| LELICH
- & X200 HAE HEES 2lo| ojAS FeotH HtFstn JACH, Qo Hetdt AZo|Lt 2Hl0] AYEAS S SelptL|Ct
- YAk CIE|HM LHFAO IAY AF HEE It HE FHUYRE st ZEINULICH
SxtolA 9 HRIIE
71 HEI|E(6HE) AdE HEI|E(6HY)
Buy(0=~) AIETHE] +20% Ol4 7} &5 ol Overweight (H|IZ=HTH) AIHCHH| +10% Ol =1t4=9 ofl+
Outperform(AZ 2 & 43]) AIZTHE] +10~+20% It A& oA Neutral (5&) AZCHH] +10~-10% HS of4
Marketperform(A| &2l E) AIRTHE| +10~-10% 37t HE of 4 Underweight (HI5X2) AIETHE] —10% O|4F X116k of A
Underperform(AI¥ =2 & ot2])  AIFCHH| -10~-20% 7t ot2h o4
Sell(TH&) AIZTHE| -20% OISt &7t ot3f ofj &
EXS3 HIE EH (2016/01/01~2016/12/31)
EXsa U HIE(%)
UES 175 95.15%
Y 7 3.85%
Ui 0 0.00%




